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Unique and Compelling Value Proposition SlNO?lGas&Energy

Well positioned to unlock significant value and returns

C )
/World scale, substantial production & cash flow targeted

( ) A 5.3 Tcf gross project discovered resources1 Tcf 2P & 3.2 Tcf 2C
L A 350 to >550 MMscf/d with significant Free Cash Flow targeted from 2820 )
C )

C: Well positioned in attractive China gas market

A Gas demand forecast to triple by 2030

L A Ready access to infrastructure & proven gas marketing strategy B
C )

‘/ Low cost production underpins strong margins
( ) AhyS 2F /KAYlLQa f26Sai MsBfald LINRRdAZzOSNAZ|
A Forecast wellhead prices US$6.50$9.00+Mscf5

A\ .
C ) )
/ Funding secured for development
( ) A Existing cash, cash flow from operations and US$100m Macquarie fécilityds
L development B

o\

/
ODP process well advanced
(/) A First ODPs submitted, #principle approvals received, final approvals targeted in 1H 18

A Production rampup with ODP approvals

AN v

H 1. Refer to Reserves & Resources statement on slide 22 2. Refer to Development Plan dated 30 October 2017 slidess8 R&Q2séidd the disclaimer @K
S|n0gasnergy. Comstatement on slides 21 & 22, all production numbers are gross field (total projectp 81y & G SAy wSa Sk NOK: a/ KAyl ad é@.]é 2y Au §ELTI 2aff GKA
LNG supeD & Of Sé¢ 5 h Ol 2 6 S Npex refer to discthimér btatdnent. 6JBated on NHSkit China Natural Gas Price Outlook, August 2617.
ReferASX announcement,23 January 2018 for details on secured US$100 million debt facility with Macquarie of which US$68liyitmmrisitted.
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Tripling of gas demand expected by 2030 !

Demand outpacing domestic supply 3

ANDRC forecasts 2018 demand growth of 13.5 5 ™' _ ¢\ sermans
up 18% for Jaifreb? g o~ Chinadomestic production jgr?g:d
A Longterm fundamentals remain strong 0 gaps
A Continued substantial co#b-gas switching 200 et
program 150 priority
A Tackling air pollution a key government priority
A Robust gas prices underpinned by high margil ~ *
cost of supply

e China Demand e China Domestic Production

A China targeting gas 10% of the primary energ
mix by 2020, 15% by 2030 J

China vs. world natural gas demand 4
Growth, % of Primary Energy, 2016 consumption
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in nerayv. m1..éNyéﬁ§Ay wSaSHNDKzZ &a. SNyaiasSay Dfz2olt ’Dl-év\()é/dﬁ&/él-z é(]A‘LJé VQAKT NS Fao 2At
sinogagnergy.co October 2017 2. NDRC, February and April 2018 BldH&>~ / KA Yl Qa4 t N2 YAYOAlf DI & 5SYIyYyR S FUA2Y L E
Supply Outlook, NDRC, February 201BP4Statistical Review of Energy, June 2017



Sino

Chinads most prolific gas basin

SULIGE

H CNPC

Gas ldeally Positioned in Ordos Basin SINO?lGaS&Energy

, a strateg

A Production ~4cfid 1

A Supplies key demancentres ~330 million peoplé

A Extensive regional and national pipeline network
A Strategic 18 Five Year Plan supply source

1=

DANIUDI
SINOPEC

CHANGBE
SHE

SINOIlGas & Energy

Y
9 N
ToraL \\\ /
N,
SOUTH SULIGE ZIZHOU \\\ .
CNPC &TOTAL CNPC, .
N\
MIZH
CNPC
‘ < BEIJING
JINGBIAN n a
.‘
® SHANGHAI
»
------- Pipeline under construction
SinoGas Producing Existing ___ Pipelines Under * Existing o o
PSCs Gas Fields Pipelines Construction Tie-in Points Existing gas pipeline

7/

sinogasenergy.coml- Source: IHRarkits / KAYF Q& bl GdzNIFf DFa {dzZldJ e +FyR /2ad hdzif22]4asz 'A@*)SEH-l NMT ® H

Shanxi, Beijing, Tianjin, Shandong, Hebei and Henan



Recent Achievements SINO) Gas & Energy

a Record production
J A~25 MMscf/d Q1 18 gross average production with March average production record of ~26 MMscf/d
A
e In-Principle ODP approvals received from SOE partners
j A Approvals expected for both Linxing and Sanjiaobei 1H 2018 )
Development plan released
j ATargeting significant free cash flow from 2020, with gross production of 350 to >550 MMscf/d by
2022 2
v
Gas marketing strategy drives increasing prices
ARecent Sanjiaobei and Linxing gas contracts agreed at prices over US$7.0/Mscf 3
AMultiple buyer offtake continues to deliver optimised pricing y
Strong financial position
@ AQ1 net margins of US$4.8/Mscf 4 (A$6.1/Mscf °), up 35% q/q
AUS$100 million Macquarie debt facility finalised, securing project funding )
@ 2017 Reserves & Resources unchanged from 2016
Y ATotal Project Gross Reserves and Resources at 2.1 Tcf 2P & 3.2 Tcf 2C
v,
Significant progress sets solid foundation for future
production and cash generation )

H 1. Production numbers are gross field 2. Refer to Development Plan dated 30 October 2017 slides 6 & 7, slides 12 &didtlandehstatement on slide )K
Sl nogasnergy' Com21 & 22, all production numbers are gross field 3. Refer to Sanjiaobei gas price announcement, December 2017 andihgxjpdpfgion 29 March 201;.5 AS S E H
4.Q1 2018 US$/ RMB exchange rate of US$6.3, A$/US$ average exchange ratesoNLi@ibers are unaudited. Margin is calculated as the Joint Venture
net revenue less operating expenses per Mscf of sales. Please referlER®FRinancial Information note on page 22.



Analogous to Major Ordos Gas Fields SlNO?lGas&Energy

Stacked reservoirs result in high gas in place
Key Producing Reservoirs !

A ~1,000m of gross gas bearing section Sino Gas benefits from more producing zones
A Low risk sandstone reservoir with proven Pl <\
deliverability 0 SINOPEC P
A Higher quality reservoir reduces fracture Era_ [Sys. |Formation |Lithology | Sm&, omiudi Souhsuige Seigs  Changhe
stimulation reqwrements Shigianfeng J @
A Stacked reservoirs drive high ultimate I
recoveries per well E ) © B
A Higher gas volumes per Rm " [Suikes
e . O R 2@
Gas Initially in Place (GIIP) density ! ° ,
§ 4.0 g Shanxi @ o f;!% @
G ? ~1.52x other Ordos fields w
@ 30 ( -
o g
O 20 § Taiyuan @ w o
1.0 >
Benxi 4 @ 0
Sino Gas  South Sulige  Changbei Sulige Bl Coal W Limestone [ Sandstone Shale 3 Siltstone
sinogasenergy.com 1. Source: Third Party Fields: Wood Mackenzie, August 2017; Sino Gas based on P50 Gas Initially in Place AS)KSEH

estimate from RISC as of 31 December 20&Ter to announcement dated 29 March 2018; Area based on
total block area; GIIP estimate NA aniudi



Standout Producer in Proven Hydrocarbon BaSiNlO? Gas & Energy

Large scale asset with higher quality reservoir drives high productivity

Gas Initially In Place (GIIP)

(Teh
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o I High Productivity
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L Porosity (%)j
; Source: Third Party Fields: Wood Mackenzie, August R4 production also includes adjacent fiddizhoy GIIP estimate
Sinogagnergy.com NA forDaniudj; Sino Gas: Aredotal block size; GIHFP50 Discovered Gas Initially in Place estimate from RISC as of 31 AS)KSEH

December 201 refer to announcement dated 29 March 2018; Permeability and Porasigrage across discovered area;
Plateau Gas RateJ Energy estimate of Phase 1 and Phase 1 Optimised, refer to disclaimer statement on slides 21 & 22



World-Scale Proven Reserves & Resources SINO?lGaS&Energy

LNG scale resource at a fraction of the cost

A Total Project Gross discovered resource of Sino Gas vs. major LNG projeéts
5.3 Tcf (~884 mmboe): Scale
Tcf
A 2P Reserves of 2.1 Tcf (~356 mmboe) 12
, ¥
A 2C Resources of 3.2 Tcf (<528 mmboe) 10 "o
. Santos
A Net proved (1P) reserves of 384f, ~66% 8 .
of net 2P reserves of 5&:f SlNO)(Gas&Energ
. 6 Pwoodside
A Net 2C Contingent Resources of 899 Tcf o o © pmmm M
Conoc&ﬁhillips
4 Darwin Prelude
o

A{AY2 DIFaQ hNR2a o0FaAy LINRP2aSOGa SELISOGSR i
supply natural gas into China at similar scale

to total output of major LNG projects . $2 $4 $6 $8 $10 $12
) Cost .
Uﬂd@fplﬂﬂ@d by 160+ wells, well Low cost US$/Mscf capex + opex FlenEEs
teSL SeismiC and prOdUCtion data (excludes LNG regas and domestic transportation)

wSaSNBS yR wSaz2dNDS SadayldisSa | 2F 5S5S0SY0SN) omEsamdnmT @ wSTFSNI Sy HH T2 NJ
SanQaQnergy Com Resources To be read in conjunction with Resource Statement on shﬂefﬁfzboe conversion 6:1. 2. Source: Comparative projects: Wood AQSXS‘éH

Mackenzie May 2016, Company Reports; Sino Gas: December 31, 2017 RISC 2P + 2C development scenario; Nominal cbstdtiolusive o

of 2.5% per annum; excludes regasification and domestic transportation costs



Continuing Production Growth SINO?lGaS&Energy

Targeting gross YE exit rate of 381 42 MMscf/d, driving continuous improvement

Production delivery Technology driving improved well performance
Gross average MMscf/d
38-42
Exit T 15
2 —— Current type curve (1.2 Bcf)
g g -== |dentifiedoptimisations(1.4 Bcf)
22-27 9 —— Actual production data
Average ©
g 2 1.0
[a]
2015 2016 2017 2018 E 05
— S ———
0 5 10 Year
A Technology focus areas:
A Well design and placement
A Fracture design
A Completion technology
i 1.JE i , ref disclai , slides 21 & 22. All EUR for 30 .C
SIN0ga gy COM e fom 50 procucton well. AGual prodution from over 500 days of producion dataom 50 ASXSEH

wells



